Thursday, April 9

Accounting 1
**Today’s lesson is an extension of the lesson from
Wednesday, April 8**

Lesson Objectives:
1. Practice writing journal entries.
2. Practice recording transactions in a general journal.




Journalizing Review

Watch the video for a review of journalizing transactions.
https://youtu.be/Y- Q3rANyxU



https://youtu.be/Y-_Q3rANyxU
https://youtu.be/Y-_Q3rANyxU
http://www.youtube.com/watch?v=Y-_Q3rANyxU

Practice
Write journal entries for a Service Business:

1.  Write 15 transactions that could possibly occur over the span of one month
using a variety of the accounts from the chart of accounts. Use the checklist

below to make sure you have all types of transactions covered for the month.

DR Cash; CR Capital {for everyone this is $100,000.00}
DR Asset; CR Capital
DR Asset; CR Cash
DR Asset; CR A/P
DR A/P; CR Cash

Use this format to write the journal entries:

_ Apr. 1. Received cash from owner as an
DR CaSh’ CRA/R investment, $2,800.00. R1.
DR Cash; CR Revenue 2. Paid cash for supplies, $415.00. C1.

DR Expense; CR Cash
DR Expense; CR A/P

DR A/R; CR Revenue
DR Withdrawal; CR Cash



Use the journal to the right to
record your transactions. The
image is also linked to a google
sheet of the journal which you
can use to record them if you
choose.

Tips:

1. Remember all transaction
need at least 2 lines.

2. Putthedebit on thefirst
line with the date and doc
no.

3. Putthecreditonthe 2nd
line and indent a little to
show the two lines go
together.

If you cannot use the journal
just use a blank sheet of paper
and keep the format the same.
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https://docs.google.com/spreadsheets/d/1AwgUA95lpFEMUCGFyGxmJMomhN4ZQ3xVswLyQ5NTOjI/edit?usp=sharing

